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Commercially, we have had another strong 
quarter generating £1 million in revenue and 
launching 38 pitches in September alone, 
showing Crowdcube has not been affected 
by the seasonality we often see in the wider 
equity market. 

We continue to celebrate milestones for 
our iOS App, which launched one year ago 
and recently passed through the £5 million 
invested mark. We also successfully defended 
aggressive pricing strategies from competitors 
and actually increased our average commission, 
demonstrating that entrepreneurs recognise 
the value of working with us.   

As part of our ongoing efforts to lay the 
foundations for our next phase of growth, we 
have continued to focus on process and product 
improvements to enhance the customer 
experience and increase our efficiency. 

Take a look at other highlights, achievements 
and challenges from the third quarter of 2017 as 
we continue to make strong progress. 
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Key milestones: 

 � We’ve launched 70 pitches this quarter, with 42 
pitches launched in September alone - three 
times as many that were launched in the same 
period in 2016

 � Record number of pitches launched in one week, 
as 13 investment opportunities went live in the 
third week of September

 � £25.6m invested into pitches, which we expect 
to generate approximately £1m of revenue from 
what is seasonally our slowest quarter

 � Our average commission has increased in the 
quarter to over 5% for equity campaigns in what 
remains a competitive pricing market, making it 
our strongest quarter on record

 � £5m of investments have been made through the 
Crowdcube App

Key milestones
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Platform highlights:

 � £25.6m was invested in pitches on the platform (this 
includes live, funded, cancelled and expired pitches)

 � 31 businesses successfully raising an estimated £14.4 
million between July and September (this includes 
successfully funded and closed pitches only)

 � Our funding success rate has increased to 64%, up 
from 58% last quarter 

 � Seven businesses have raised £1m or more this quarter, 
including Usain Bolt’s Enertor and Mindful Chef

 � Website visitors have increased by over 40% this 
quarter compared to the last quarter.

Platform highlights
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Our crowd

Our crowd:

Our community has now grown to over 430,000 
members. Here are some interesting facts and figures 
behind our investors that make Crowdcube buzz.

 � Investment from high net worth individuals or 
sophisticated investors increased to 60% with 
everyday investors making up the remaining 40%

 � London continues be our biggest residency for 
investors

 � The Irish and Spanish investment opportunities in Q3 
have had a positive impact on our top five countries 
for investors. The UK unsurprisingly led the table 
followed by Germany, Spain, Australia and Ireland

Our crowd
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£344 million
Invested on Crowdcube

576
Successfully funded 

businesses

433,000
Registered investors
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Crowdcube International:
We’re pleased to announce that Crowdcube has 
partnered with SeedInvest, America’s leading 
equity crowdfunding platform, in order to give UK 
investors access to American companies being 
funded on the SeedInvest platform. 

This collaboration is the first time a UK 
crowdfunding platform has partnered up with 
an American counterpart in this way. The first 
company is Keen Home, which you can find out 
more about here.

Crowdcube International Crowdcube International
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 � We raised £2 million for five Spanish 
companies in Q3

 � This represents 50% growth year-on-
year with 18 successfully raised so 
far in 2017 compared to 12 in 2016

 � We closed our second cross-border 
European raise (Santamania) earlier 
in the summer, which successfully 
secured £1m from 760 investors 

https://www.crowdcube.com/explore/2017/09/20/crowdcube-partners-with-americas-top-equity-crowdfunder
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New product developments

Mobile

 � The Crowdcube iOS App was launched exactly one year ago, 
and since then it has grown to be an indispensible part of the 
investor experience. One in three investments on Crowdcube 
are now made using the iOS App, which has generated over 
£5.6m in investment since launch.

 � In Q3, we built upon the work completed in Q2 to launch 
discussions and company updates. This has allowed users to 
subscribe to a discussion, like posts and comments, and receive 
push notifications for discussions activity relevant to them.

 � We will shortly be releasing v2.4 of the iOS App, which includes a 
new Notifications centre, providing a consolidated personalised 
list of all activity that has happened on Crowdcube recently. This 
will allow investors to catch up on what they’ve missed, even if 
they have chosen not to receive push notifications.

 � Development continues on our Android app, which we expect to 
launch in the second half of Q4. If you are interested in obtaining 
early access to the Android app, please sign up for the recently 
announced Preview programme.

11

New product developments:
Website

The focus for Product and Engineering in Q3 has been improving 
the onboarding experience for entrepreneurs who are just starting 
their journey with Crowdcube. This has included:

 � Simplifying the application process 

 � Helping entrepreneurs build their pitch faster

 � Adding support for “Restricted documents”, to which 
entrepreneurs can grant access to investors

 � Automating many company background checks

 � Consolidating all entrepreneur documentation and FAQs in our 
new Help Centre

 � We expect to continue these efforts into Q4, with projects 
underway to provide additional tools that enable entrepreneurs 
to track their progress through the launch process, and give 
them the freedom to complete tasks, such as building their pitch 
page, in any order and at any time

New product developments
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https://crowdcube.typeform.com/to/f6SOFz
https://crowdcube.typeform.com/to/f6SOFz
https://help.crowdcube.com/


Partnerships:
Our national partner and affiliate network continues 
to grow each month with the team now up to four 
giving us full UK coverage.

 � Megan, who works in our business development 
team and Mahoney, who works in Partnerships, 
completed an epic 420 kilometer cycling challenge 
when they peddled from Copenhagen to Berlin 
in just three days with Tech Bikers. They have 
already raised over £2,000 for children’s literacy 
charity Room to Read. You can read their story 
and sponsor them here 

 � Dan, who manages campaigns live on Crowdcube, 
completed an Ironman 70.3 in just over 6 hours 
as he swam, peddled and ran the challenging 
Austrian course

 � We’re going to be hiring quite a bit over the next 
few months, particularly in Engineering. We’d love 
it if you could spread the word! All roles will be 
posted in the next few days, please follow/use/
share this link or contact jobs@crowdcube.com if 
you’d like to find out more.

Our team:
 � We strengthened our relationship with WeWork, 

the foremost global network of workspaces for 
entrepreneurs, as we moved our London team 
into their flagship co-working space in Old Street

 � We came a highly respectable 17th out of 107 
teams in the one-of-a-kind Bloomberg Square 
Mile Relay, which pitted our pace against some of 
London’s biggest multinational companies in a 10 
mile relay race around the streets of London

Partnerships Our team

WeWork Old St.
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https://www.justgiving.com/fundraising/techbikers-copenhagen-to-berlin-2017-847
https://crowdcube-ltd.workable.com/
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Challenges

Challenges
We had hoped by now that the 
Financial Conduct Authority would 
have published its delayed post 
implementation review into peer-to-
peer lending and investment-based 
crowdfunding regulations. Alas this 
still has not happened but we remain 
positive about the outcome and its 
impact on the long term development 
and maturity of the industry.

Challenges



If you haven’t already, please 
follow us on Facebook

How you can help us:

How you can help

If you have any questions, please email
investor@crowdcube.com

Thanks again for your continued support.

Luke & Darren | Co-founders of Crowdcube

Explore, comment and share 
articles from Explore

If you have an iOS device, download 
the Crowdcube App today

If you have an Android device, sign up to 
our Preview program for early access

You can take a look at the live pitches 
on Crowdcube here. 

If you know someone who would like to be 
part of our team find out more here

https://www.facebook.com/crowdcube
https://itunes.apple.com/gb/app/crowdcube/id1130987804?mt=8
https://www.crowdcube.com/explore/
https://www.crowdcube.com/mobile
https://crowdcube.typeform.com/to/f6SOFz
https://crowdcube.typeform.com/to/f6SOFz
https://www.crowdcube.com/investments
https://crowdcube-ltd.workable.com/

